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WITH CASHEW COSTS RISING UP TO 80% OVER FOUR MONTHS...

Jai Kisan
Friday 30-08-2024
Pg. 1

3, THL0
B

3R aﬁeéw RIBOCDY BRI ud@cﬂ Loyl
[ao} 5)6%0&337133&3 ad@d

23eTIRO0T wgab TRTYS

mdé% ©ETON  23e0OT 33%@
@ad éomméd S0, B TOEISDRNOT BRBYT
awea mam 0oOREY. Nd mdﬁh@o&@ Iy
cﬁﬁrcﬁn %a‘bew ?Sem%o:» maa z;md% %eimﬁ
420 Sw. eah:a’a 1] md 2808 TT e 450 T,
BeOTEZ @ocﬁa @o@z&%mﬂd

esbh Doz Bad

8000 RFOF Ty deécﬁ 330 &3m0l
TR0 zsmv BWRUR e;v:ﬁcb nooézsaa
3e. 1003z, £zs~d TN Egotey 1R facaaf
Besrivon. dérﬁtb zsw SR maifaoddfa

AoecRON 3R d@ﬁ TR0 BRBDYT
ﬁﬁmﬂd GG

Nuts may Make Sweets a Costly Affair this Season

Almonds, cashew to rise another 5-10% due to reduced imports amid growing consumption

cookingfoods such as curries.

The price of broken cashew;,
which are used as ingredients,
has increased from 7450-490/kg
in May to 2800 at present. Whole
cashew nuts cost 1,100 a kg, com-
pared with 2700 in May:.

Current cashew prices are be-
low their historic highs. Rahul
Kamath, president of the All In-
dia Cashew Association, said:
“Although cashew prices have
increased, we have seen cashew
prices at higher than the cur-
rentlevelsbefore Covid. The pri-
ces had crashed during 2020-22, —
whichledtoadrasticincreasein

JayashreeBhosale

Nutty Knot

Pune: Gifting a box of kaju katli
or nuts will be expensive this festi-
ve season, as the price of cashews
hasincreased upto80% in the past
four months, while almonds have
become costlierbymore than15%.
The prices are expected to increa-
se another 5-10% by Diwali as im-
ports have reduced even as local
consumption increased, say in-
dustry leaders.
India is the largest importer and
consumer of cashew in the world.
The country meets nearly 50% of

Almost 607 of
cashews consumed as
|ngred|ents in sweets
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its cashew requirement through consumption.” rictions on exports. The
imports. Interestingly, it is also The import of cashew . shortage of cashews cou-
the second largest producer and from April to July hasde- © . pled with increase in con-

creased by 35%, show tra-
de data. “This year, we are fa-

cing challenges in importing
cashews as some of the top Afri-
can nations have imposed rest-

exporter of cashew.
Accordingtoindustry estimates,
nearly 60% of cashew is consu-
med as ingredients in sweets like
| kaju katli, snacks, biscuits and in

2450-490 I

sumption is causing the pri-
ces to go upwards. We may see
cashew prices go up by anot-
her 5-10% till October,” said Ka-
math. The rally in cashew prices

Almond
prices up

15-20%

In May:

NOW
soo I

has led to an in-
crease in almond
prices.

Sweets and
snacking companies
said they will have to

soon pass on the increase in raw
material prices to the consumers.




