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Cotton consumption
second highest in 10
years, says Ministry

The Hindu Bureau
COIMBATORE

Cotton consumption by
the textile industry in the
current marketing season
(October 2023 to Septem-
ber 2024) is one of the
highest this decade, said a
press release from the Mi-
nistry of Textiles.

The third meeting of the
Committee on Cotton Pro-
duction and Consumption
for this season'was held on
Monday. Roop Rashi, Tex-
tile Commissioner, said
this year will be the se-
cond-highest consumption
in 10 years with demand of
about 307 lakh bales, in-
cluding 103 lakh bales from
the MSME textile units.

Cotton production this
season is expected to be

325.22 lakh bales, imports
12 lakh bales, and exports
28 lakh bales. The season is
likely to end with 47.38
lakh bales as closing stock.
Industry stakeholders
said current Indian cotton
prices are higher than
those internationally and
are unlikely to rise further,
and textile mills are operat-
ing t 7580% capacity.
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‘As FCI Buffer Swells, Exporters
Demand Lifting of Curbs on Rice

Want fixed levy on quantity of rice exported as opposed to flat 20% duty o%lueof exports

ban on export of non basmati whi- bolled rice should be a fixed amo- 4SS
glvlr:\'c':).ll.ng?aoul. te rice in July 2023, imposition of ~unttoruleoutany varlation inthe
? .com 20% export duty on parbojled rice ~ dutles paid at different ports by 4
~In August 2023 and restrictions on different entities,” sald Vijay &
Pune: The Indlan rice industry exportof basmatiriceby imposing Setla, a veteran of therice In- ™
has demanded opening up of the aminimumexportprice. dustry. The rice industry s al-
export of whiterice and brokenri- The Food Corporationof Indlais so concerned about the
co and asked for changes in the du-  sltting on a mountain unemployment caused by the
ty structure of parbolled rice as of rice witha stock of exportban,
the stocks with the Food Corpora- 60.6 million tonnes
tion of India (FCI) have swelled to agalnst the buffer
'imlmoathebw'f'crnormsnsndolo- norm of 13.6 milllon
gatlonof thericeexportersmetthe tonnes,
central government officlals on “With the output of
Tuesday. the kharlf crop of this
“We have requested the central year expected to be go-
government to lift the ban on ex- od duetotheforecastof
portof whiterice and non: .basmatl a good monsoon,it wo:
aromaticrice, We havealsoreques- uld be a challenge to
tod 1o levy a fixed amount of duty find space for the kha-
on the quantity of parbolled rice rif paddy procure:
exported Instead of the oxlsting  ment,” sald Kumar, Rl
flat 20% duty on the value of ex- co axporters have app-
ports to avold undervalulng,” gald ralsed the government
Rajlv Kumar, president, The Rice that competing countrl:
Exporters Assoclation (TRE A), o 1ke Myanmar, Thal:
’l‘hulolullun(lwhulmmlulnllullon land and Vietnam are
in rice has been In double diglts making Inronds Info the
since last year India, uwluruollox oversens markets deve:
porterof rice intheworld, has ban- loped by Indian expor-
ned export of brokenriceexportin’ tors ovor many decados,
| August 2022, Thiswasfollowed by o “I'he export duty on par-
....................... T T

¥ needed: 13 5 mt !
= Countrles llke Myanmar, i
: Thalland and Vietnam

making Inroads Into over-

seas markets developed '
by Indian exporters over
ecad

decades
= Casual workers In export l
orlented non-basmat!
mills facing challenges due  §
to export ban

Govt likely to walt
until It gets the sow-
Ing and production
pstimates for kharif
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